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To John Doe

The acting Government of the Hawaiian Kingdom, by its Council of Regency,
acting of and by the authority vested under Hawaiian law and the doctrine
of necessity, issue this certificate in acknowledgment of your subscription
of $100.00 USD to the National Loan to the Hawaiian Kingdom. This
certificate is not negotiable but it is exchangeable if presented at the
Treasury of the Hawaiian Kingdom five years after the United States of
America's military occupation of the Hawaiian Islands has come to an end
for $100.00 USD. Said Bond to bear interest at two and one half per cent
per annum from the date the American occupation comes to an end and
that the Hawaiian government is in complete control in the exercising of its

sovereignty. / J@* /\Z

Chairman, Council of Regency
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